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SEEK CHANGE 1H'AD'11
LAWS OF EXCHANGE,h

Brokers Declare Supervision j
of Publicity They Direct 11

Hampers Business.
, .

Agltatltm in "Wall Street concerning
the rigid lawn with which the New York
Stock Exchange supervises advertising
lone by its members has become ao .

^rreat that it is expected concerted actionmay be taken In an effort to relax .

the regulations. Members of the Stock
Exchange are finding their business Is .

being hampered and that they even are
losing business to non-member houses
that are not bound by the same strict
requirements.
So far as could b« learned yesterday

this move to have the advertising regulationsamended has not yet been
brought officially to the'attention of the >

.Stock Exchange authorities, but It Is
expected that some steps in this direction
soon will be taken. The rule to which
most 'abjection is made la that which
compels every mernDer to suDtnlt copies
of its advertising to the business conduct
committee prior to its publication. Mem-
hers of the exchange complain that this i
rule is working a great hardship in that
it often delays consummation of business
deals, with an attendant loss of time and
money. i

It is expected that when the matter
la brought officially before the governingcommittee some changes in the rules
will be made which will make them less
burdensome. Several instances of monetarylosses through the operations of
these rules are well known in the financialdistrict.

In one case a member firm had mad*
plans to bring out a new issue of stock c

on a certain date and had telegraphed
the offering advertisement all over the j
country to be released as of that date.
In the meantime copies of the advertisinghad been sent to the Stock Exchange,but because of some delay in ,reviewing them^ the firm found itaelf
on the afternoon before the advertising
was to be released without the necessaryapproval of the exchange.
Only rapid action by the exchange

authorities saved the firm from spendinga large amount of money In notify- 1
ing all the papers In the couhtry to
which the "ad" %iad been sent to withholdpublication.
Stock Exchange members also com- t

rdaln that they are handicapped by nonmemberhouses that conduct educational
advertising campaigns which' member
houses declare draw business away
from them. On several occasions authoritiesof the exchange have been approachedon this matter In an unofficial
way. but it is believed that when It is
brought to th£tr attention officially some
action may result which will relieve at
least a portion of the difficulty ot exchangemembers.
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Average Bond Prices

Friday, November 84. 1

M- Net Week Yrfcr
dny. Clige. Ago. Ago.

10 lulls 83.83 +.07 84.30 81.03
10 Industrials. 07.00 ..04 08.101 01.15
5 Foreign ...100.30 +.30 108.57 00.07
5 I'nb. 1,'tu.. 88.30 +.38 87.53 75.15
SO Bonds 92.00 +.12 02.85 87.83
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BOND NEWS AND NOTES. %

The bond market moved with uncertaintyyesterday in another session of '
featureless dealings. Speculative securitieswere inclined to waver under the j
Ibrce of professional selling, while gilt
edge Issues showed ate.adiness through~out the day. The United States Gov- /
eminent group was dull and irregular.
The lax exempt 3V*s eased off about 1-'i
cents, while the Treasury 4|4s wore
auoui 3 cents muncr. i ne re>ii 01 tne

list wao a few polnls higher to a few
lower at the finish. Foreign governmentsheld fairly well. Among the
speculative rail Issues the tendency was 1
lower. The industrial list was generally
steady. Briar Hill Wis made sharp
gains. The day's total business was
about J12.170.000.

94.000.00U lloaton and Maine On.

Washington. Nov. 24,.The Boston '

and Maine Katlroad received Interstate
Commerce Commission authority todayto Issue 14,000.000 in 6 per cent, refundingmortgago bonds to bo used in
paying maturing indebtedness against
some of its subsidiary corporation*.

New Ice Service Issue.

S. W. Straus A Co. have purchased an
Issue of J3.000.000 first mortgage serial
coupon bonds, maturing from two to
seventeen years, of the ice Service Comrpariy. Inc., of New Yortc. The authorizedissue Is 14.000,000, of which J3.000.000
wilMbc offered at this time. t

T*. S. Henlty and Improvement.
Proceeds of an issue of JIO.OOO.OOO of

^ per cent, preferred stock authorised
by stockholders of tho United State*
Ilealty and Improvement Company will
be used to retire at par and accrued
Interest JS.3S4.00O debenture bonds ma- j
Curing July 1. 1924.

Get lle«lford Paper Issne.

Ames, Kmerlch A Co. have purchased
an issue of J80O.O00 flrat mortgage sinkingfund 6H per cent, gold bonds, due
December 1, 1942, of tho Bedford Pulp
iinu i uper v umpHny, inc. r-iionc announcementof the offering will bo made
on Monday.

Pierce, Roller 4t Pierce,
The Pierce, Butler & Pierce ManufacturingCorporation has decided to /

retire and redeem on April I, 1823. all
Its first mortgage twenty year sinkingfund gold bonds issued and out*
standing by paying the principal, togetherwith a premium Of 6 per cent,
and accrued Interest to the date of redemption.Holders of the bond* are

a -requested to present them at the office
<}f the Kmpire Trust Company. 130
(Broadway.

Foreign Offerings.
Advices from I^ondon eay that preparationsare being made for the Issuance

of>a loan of £800,000 of the city of Aukland.The loan probably will be offeredIn two parts.G% per cent bonds
at 87% and fi per cent, bonds at Hty.
The bonds will run for eighteen years.
It Is understood that tho Pretoria loan
has been postponed and that the SwedishMatch Issue has been fully subscribedand books arc closed. j

Port Jervla School Bonds.

A new Issue of Hon.ooo ofi% per cent,
school bonds of the City ofport Jcrvls,
S. Y., Is being offered by Cleorge B.
fjlbbons & Co.. Inc.. at prices lo yield
4.18 per cent. The bonds' mature from
'MO to 19-:'». Inclusive. The bonds arc

exempt froin all Federal and Now York' .

State Income taxes and are legal for
savings bonks and trust funds In New
York State. 1

9.125,000 First Mortgage.
B. "W. Straus A Co. bas underwritten

an Issue of $325,000 first mortgage « per
cent, serial coupon bonds of the Hayes

. Avenuo Apartments. Inc., Jackson 1

Heights. Borough of Queens.

VNTfBI) STATIC'S rtlK WAR BONDS. I
PI.I. Ask.j ' Bid. Ash.
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I THE NEW

BONDS iisT STOCK EXCHANGE
FRIDAY. NOVEMBER 24, 1925.

1922. 1921. 1920.
)ay's sales $12.178!<>00 $22,818,000 $16,643,000
-carto date 3,810.723.000 8.696,282,000 4,030,779.000

RANGE OP UNITED STATES GOVERNMENT BONDS.
.Closing. SalesNet <

Bid. Asked.Yleld. in $1,000. Open. High. Dow. Last. Chge ,
00.13 100.20 4.29 66 314s (1982-47) 100.20 100.30 100.13 100.18 ..06
98.14 98.60 4.12 . . 1st cv. 4s I
97.66 98.00 4.15 2 2d 4s (1927-42) 97.90 97.90 97.90 97.90 +.02

1 2d 4s reg 97.60 97.60 97.60 97.50 +.10
98.26 98.84 4.86 62 let cv. 4Vis (1932-47) 98 14 98.88 98.14 98 38 +.12
97.74 97.78 4.42 643 2d CV. (1927-42) 97.74 97.84 97.72 97.74

2 2d cv. 4Vis reg 97.68 97.58 97.58 97.68 ..12
98.30 98.40 4.56 788 3d 4Vis (1928) 98.42 98.46 98.36 98.38 ..10

14 3d 4V4s reg 98.24 98+8 93.24 98.28 ..12
00.00 100.30 .. .. lst-2d 4V4s (1921-42) ..

98.06 98.10 4.42 1,181 4th 414* (1983-38).. 98.06 98.12 98.02 98.06
00.30 100.32 4.00 519 *ViC. 4*s (1822-23) .100.30 100.30 100.26 100.30

7 *Vic. 4Vis reg 100.10 100.10 100.04 100.04 ..06
.00.03 100.03 4.0S 241 tVlC. A\h (1922-23) .100.04 100.06 100.02 100.06

.1 tVtc. 4*3 reg 99.88 99.88 99.83 99.8S
99.42 99.44 4.29 "437 U.S.POV. 4Vis (47-52) 99 46 99.50 99.40 99.44 +.04*

.. .. 24 U.S.Gov. 4s reg a 6 f.103.00 103.00 103.00 103.00
Uncalled, tCalled.
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LACKAWANNA'S INCOME
REDUCED BY EXPENSES

Net for October Reveals De
dine From 1921.

The Delawatp, Lackawanna and WaitsmRailroad reported net operating In:omefor October amoiyitlng to $799,762,
a decrease of $714,287 as compared wltb
last year. Indicating heavy expenses,
which are understood to have been
more for the repair of equipment than
for any other Item. Grose Income for
the month amounted to $7,475,022, a derllneof $73,140 from last October.
Balance after taxes was $712,350, a de[ lineof $796,038.
For the ten months ended October SO

last gross revenue amounted to $61,245,545,a decrease of $11,185,440, while
the net operating Income was $5,858,263,
off $5,480,882 from the previous year.
The only surprise contained In the reportwas the fact that gross revenues

declined in a month which was exceptionalfor the amount of traffic offerlna.
That expenses would Increase was Indicatedby the favorable statements regardingLackawanna's repair program.
Western Maryland reported a surplus

after charges for October of 114.004. a
decrease of $24,650 from last year.
Gross Income for the month was $1,949,217.an Increase of $478,567 while net
after taxes was $287,730, off $41,178, and
total Income was $276,338, a decrease of
$27,021. Expense items showed a generalIncrease, heavy amountB luffing
been spent for malntenanco of way and
equipment, traffic and transportation.
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clt 4s 1952 7e 1930 let Oh 1928
2 84% 2 106%! 2 101

111 Cen 4s 195.11Louie A Nash'N y Centra.
3 80% 3%e 2003 4He 2013

IlllnolsO n'.rai 1 10:1 i 88%
rcf 4s 1933 Louis & Nasi. | m y Centra.
1 86 4e 1940 4s 1942
1 811 00 89%! 2 89*4
«. sio.. 80% 1 89%I N y Central

Illinois Central Louis A Nasi. eon 4e <" '8
C St L & N Oj I.OU Cln A L 2 81
ref tie 1963 4%« 1931 N Y Cen >1 O

«94% 1 97 clt 3Vie 1908
Illinois Steel Louis A Nash! 1 77
deb 4'-a 19401 So-Mon 4s 52 NY Chi & St L
10 OOVii 3 80*. 4s 1937
1 90 Manatl Sugar 13 91*4
4 90 7Vie 1942 13 01'.*

Indiana Steel certificates N Y Edison
f,» 1932 1 96% 6%a 1941
3 99% 1 06% 1 109%

lot Kap Trail Manh 4s 1900 1 109(4
notes Ca 1932 2 61 1 .108
when Issued Market St Ity 2 .100*4
12 77*4 con 3s 1924 1 109V,
10 77 *2 89% K Y O KLHAf
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cv 7s 1932 3 69%| 4 08%
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10 75% 23 89% 2 7
18 75% 23... 89% certificate*
5 73 20 811% 7 5%
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10 74% 3 5)1% 8 80%
29 75 Mil H U A L 0 30*4
.5 75 4%s 1931 2 30%
3 74%! 2 89% 3 80%
4 74% Mil Gas Light 2 31
89 75 4s 1927 N Y State Itys
10 75 3 92% 4%a 1962
1.. 74% Mlr.n A St L' 3...»6.. 63 |
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"
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2 79* 4 77 Ora Bhorl L

L*h!rti Val of 4'.. 77 ref 4n 1929
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13 77 10... A.. 00 10.*
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rURDAY, NOVEMBER
UNION PACIFIC KEEPS
UP ATTACK ON MERGER

One of Its Witnesses Helps
Consolidation Side.

Washington, Nov. 2-4..Union Pfcclfio
Railroad representatives continued todayunder crose-examlnatlon their attackbefore the Interstate Commerce
Commission on the application of the
Southern Pacific to retain control of
the Central Pacific system. During the
examination of F. la Burkhalter, as-1
slstant general manager of the South-
era Pacific lines, an attempt waa made
by H. W. Clark, counsel for the Union
Pacific, to draw the admission that the
Supreme Court's provision for common
use of tracks, terminals and facilities,
even after separation, prevented any
financial risk to the companies concernedor any weakening of transportationmachinery available to the
Pacific coast communities. /

It. H. Swayne, a California shipper,
supporting the Southern Pacific's application,testified that the best intereatsof business in his territory requiredcontinuation of the present consolidation.at least until the Commerce
Commission had acted In the general
consolidation matters.

LEAD PIIICE ADVANCED.

The American Smelting and Refining
Company has advanced the price of lead
from 7 to 7.10 cents a pound, or (2 a
ton.
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25, 1922.
REPORT Of TFIE GOtfDTTION OF fTHE REPORT OF THE

COMMONWEALTH BANK, Fulton
NEW YORK, of Ne

at the close of business on the lSlh day of at the close of buzli
November. 1622: November. 1022.

RESOURCES. HE8<
Specie J51.00C.83 Specie

Other currency authorised by the Other currency authoi
Laws of the ITotted States...... 528,152.00 laws of the I itltetl St
Cash Items, viz.: Other cash Items- Cot
Krrhanges and checks for neat, Dm- from the Keder
day 's clear', mi*.. J40H.17S.19 Rank of NewYork. Ie
Other cash Items 330.176.46 Due from approved

....- 618,350.64 posltarles. less otTv
Due from the Federal Reserve Stock and bond Invest
Bank of New York less offsets. 1.411,172.82 Public securities It
Due from other banks, trust Private securities 1
companies and bankers 252,830.50-.

Stock and bond Investments, viz.: Loans and discounts
Puollc securities. Jl.0.11.762,02 collateral
Private securttlea 2.107.3H0.14 Overdrafts: Secured.

.- 8,730,148.16 unsecured. 8168.39
Loans and discounts secured by Bunds and mortgages
other collateral 1,486.083.65 Other assets, <-l*.
Loans, discounts and bills pur- Accrued Interest
chased not secured by collat- entered on books

era I 8.026,616.04 Mt c,ose of buslOverdrefts4.748.15 nRsm oa above
Bonds and mortgages owned. .. 69,600.00 jate
Real estate, viz..- Estimated »CBankbuildings 330,000.00 cried InterestOtherassets, viz.: j not entered on
Furniture and ! hooka St close
ttztures J21.013.02 .r business od
Accrued Interest : abovedate
not entered on t ..

books st, close
of businatw on ( Total..
above date.... 58,099.64

80.041.56 LIA.B
Total .811,766.786.76 ^

LIABILITIES. Surplus find.... I
Capital stock J400.000.00 Undivided profits
Surplus:
surplus fund.... J600.000 00 Deposit*:Undivided profits 376,006.77 Preferred, as follows

978,000.77 Duo New York
Deposits:State Savings

i i eiurrpu, at low nun i uau

lows:utlnna. CroUifc
Due Now York Unions and Land
State savings VBank.
bangs 1904,035.90 Other deposit*

Not preferred, as due as executor,
fallow*: administrator.

Deposits subject ; guardian. r e
to check: 8,673,335.97 celver. trustee.
Demand oertlfl- | committee or
cat.es of deposit 81,220.14 depositary
Deposits with- | Deposits by the
drawaule only I State of New
on presenflltion j York
of passbooks... 71,280.88 Other deposits

Cashiers' checks j secured by a

outstanding. In- pledge of assets,
eluding similar I Not preferred, as
checks of other follows:
odlcers 39,793.27 Deposits subject

Certified checks 210,301.03 to check ...... «

Unpaid dividends. 330.00 Time deposits.
Due trust corn- certificates and
pontes. banks j other deposits,
aud bankers. . 23,353.69 the payment of

10.063,SSO.fS nhl-h cannot
Uill* payable, v's.: I legally bo reOtnerbills represented by quired within

notes, certificate* of deposit thirty days
or otherwise 300,000.00 DemandcertirtOtherliabilities, viz.: cates of deposit
Accrued Interest Other certificates
not entered on of deposit ....

books at close Cashiers' checks
of business on outstanding. Inabovedate... S63.092.20 eluding similar
Estimated u n - checks of other
earned discounts 21.500.00 officers

27,889.20 Unpaid dividends
Total. \ $11,700,709.75 Total deposit*

Other liabilities, viz.:
Rnonrti for taxB.

B. T. INCOME HIGHEK. | A«T^'jn«
i. - at close of budTheBrooklyn Itapid Transit has re- JJ^, otl

ported for October showing a surplus Estimated a r

aftercharges of $259,928. against $21,- crund Interest
735 last year. Gross Income for Octo- book^^T^clo'sebcr amounted to $3,004,045, an Increase 0f business on
of $203,135. Net Income after taxes, ubove date
showed an Increase of $166,654. at $799.-
710. Total Income was $1,019,112, com-) Total...'.
pared with $732,588 last year. ,

Kour months' gross amounted to $12,- s0
140,178, an increase of $638,881. Net]
sfter taxes was $3,270,396, a gain of C. M. Illgglns.
$105,770 ; total Income. $3,993,4 94, up t.he Standard Oil (
$371,614, and surplus after charges, $1.- lias been appoint
032,114, an Increase of $308,017 over the the Standard O
same period of 1921. Jersey.

/
BID AND ASKED QUO"
N. Y. STOCK EXCHANGE QUOTATIONS. Bid. A_«
FOREIGN GOVERNMENT AND MUNICIPAL C'u! U°.'.jno * p'»i

BONDS. CCCAKtE.. 70 71

To the following prices accrues Interest pit 69 71
Is to bo added: i <io special 40

Bid. Ask. 1 I'.abody ill 61
Argentine Nat. Gov. 3 yr. 7s IOA'4 l^'i do pf 100 W
Argentine Intern. 5s, '45 82 82A Col Fueldl 2-> 2t

Belgian 5 yr. >1* "" * LoIAHo lpf. 60 «.
Belgian 7>4s, 100 1004 (teMpt; M W

Belgian 8?. '43 Bk) W'VOn" Pf 10 «
Bergen 8*. '45 108 IMIfc CogM« A 4.\ 41

Bern'4.3 -*i0« 1Mb '"V 4'

Bordeaux «». '34 "74 784 Con*
..

Urn-11 8* '41 97'* 97't Cow Can pf.100 1H
! Con Jnsui Ik) li:

C (in lln(l til, . i * *
. > r « ,/. i

~

Chile 8s, '26 101 i <>,4 Ho nf 84
"

Chile 25 >* 8s. '46 102'-! *'o Pf.... 84 ..

Chinese llov. Hu Kug Ry. 5*. '61. 5'kVi 4 l.etAM-u k" '

Chrlstlanla 8*. '43... ..." 10T«4 10* DtUMack...

Copenhagen 6*., 44 - DulSSAA. 251 J
Cuba Extern, rw. 44 I'm kn do pf ... 44 i
Cuba Extern. 4^s 4B..... .1... J- ^ Dul'deNdeb gj', 8.
tzecho Slovak Kep. 8*. 61, 88M ...

Denmark 8., 46 1084 *
do pf... -ViDanish 8* A. 48 107 1 9

K , K f1frt
Danish 8s B. 4« 107 108 E|k H ^ <(>
Denmark 6*. «- 55* Km. r B pf. 27 »
Dutch East Indies «e. 4«. jj; . - Kndlc j pf.m jv<
Dutch East Indie* 4b yr. 6s 62.. P24 M* Kile A Bit 53 61
Krnmeri' on Industrial Develop... 86 88 d. ;d,̂
France 74s. '41....- '8

.... ExclfBuffet 27'» 2t
France8h, J 4 Fairbanks 12 11
Italy 5 yr. ftDs... ;' !,!> Lnu. F,,! M 8 ''' J]
Jnpun 4* slrlg. loan. 31. 80J4 W3, Nnr.»
. .....n stz« «trt» loan. 2." P.I4 w»*s i.-i. n,.. n <,v.,i

Japan 4H" 'id »-r.. '25 £3 JJSj* fJAtiiTC pf i'M * lui
J.yon* 15 yr. 0*. '34.... ' on Rak pf.ll 1
Marseille* 1# *' "* 3S;; ! }» ' Geft Mot jif. BiiH «'
Mexlro Kater. aold 4*. .>4.. 3-1, o.» «iiMtland |if IW
Mexlro Kxtir. «trlf. ft*. 45 4 ft 4W t (;|mb.| nr 4,
Nethorland* JJ-'iJ .:.u Ooodrh pf. an a:
Norway Ha. '40 GranCMlS 22 H 2I'ari?I.yon* Mod. B. B. da. 73 ,'c,* Gray * 1»- R> 1
lft>rto Alegra ®* ®* * Urrana C c 3314 2
yueenaland ft*. '47 "0 > £ ':n«n S r>( M «

yueenaland 7*. '41.._. '"J 1* Gulf MAN. 14 1
Hid Grand* 25 jr. a*. 4U » 4 ? do pf 41 4
Bio do .Innolrn »«. * »

, *2 ^ TTablrnl.aw. 1%
Plo Janeiro 25 *r. *0. *7 * Hartman.. (I «:

Ran Domingo 5". ,M.1* Memfc- M. 1(1 1'
Mivilo «0. m Hjdr Bteol. 1114

tTn/-o?r KoidV*/'«::.\'::::::i<o4 *» * mc&'i*: ?? r
a-S.n da 'Si. ,"4 Indian Kof 7;»

*:»r£ai 1,#'* ,n& "?nd.:^ ft
M «. l°3Vk 1«'4 IntM. kpf 71 T

I . n a* :4f. ill 112 lilt Pn|i pf *5*4 111Zurich P*. Inter ,r T a
- lnt Salt... So

Iowa Cent. 41*
m<t*lnr nrler* of *tock* in which fhert !.,. |>r ,lf. an pi

wlraao tran»aotlona yaatarday: Jewel Ten. l«H 1!
Bid A*V.| Pld. A*k Jollot « C.101

>4 _ p, 7" Art Metal. 14 13H Kan C 8 pf 33*4 Ik

H.n VI 1% A»«et« ileal I 1'» Kelly HI' nf *1 , s*
4 V'V.1170 .. A IrryG Ipf "3 *0 do V* pf ft» «
A"\ k.. ?!' I do 2d pf. a* i"i Kei* W pf loo l<>
^,,* a w' 00>4 !! ATHHKpf. 00 flt Keo A L. M 1
a!if B 1<rt .. All Befln.lSOO 13-0 do pt.... 20
Alliance It.lie* ,,0 pf na tin Kre*jo 8H.142 J*
AlltaChpf. 44'4 "'* Alia* Bow. 15ft 17 do pf 111 11
Amal flu* »""* ; <io pf ... ft" P2 Knwa " H. *0 12
A A Chem. '.« r Atla» TaeH H.'4 17 do pf.. fo*. 13
do pf Ji AtteNloh pf P4'» P'l T.ake K.t W .,oi4 3

A Ilk Not*. §7 17 Anto Pale* .'1'4 «H f.ee RutAT 4V4
do pf.. .4'«o. pt ... 13 It', 1.1".« I. if 110

A Beet B pf75 "0 Bnrnel Uh <t 44 L 4 .M Tot) 101 2"
abpai* pl.10# Ml ,lo pf.... Ik: .. do pf....11714 12
Am Chtota. ®4 Batopliaa.. > S d" 0* ». l*" 2°
Amer Coal "" n.yuk Hro 4ft 12. W... IT'i 1

A Drug Hyn <P4 "JH' ,lo pf... 112 lid dol«tpf.ioi 10
Amer Kap tft*1* 13» fleerl, rrk. 57 41 do 2d pf.lt." 14
AI*Kf I" " },\ * IINnll'pfA.lOP I/irlllard ..1«oi^ 1«
do pf.... ,r? lp.*ti flter! «m r,:t do pf... 112 12

A l.oeo pf.119 l»l pf. let Mack Ine M
Am Metal* 4fl*i 47 Booth F pf 30 4<» do 1«t pf POVfc ft
do pf....1'« 110 fer Kmp Htl !"« 12 do 3d pf. *1 >

AmRad Pf.1i" 137' do let of fi «7 Maekay -..l";! Id
AmP4B pf. 101 00 2d pf. 20', 27 do pf.... (V*,»
AmSBeo A. 101*4 108 Ilk «dl*>n..ti'ii liT Mallln n pf PI '

do B 1"1 Brown Htl "d OO Manali Sug 4o', 4

Am 8i.uff.il" 142 do pf. 1'k loo do Pf... 7* a

do pf ftd 1011 pm T*nit. 2'A 3 Man l.i P.M14 r.

Am Hu* pf.107 !< * |i,,f B t r 02', 71 M Hhlrt pf.110 12
A Pum T pf 37'4 *0 do pf.... ft'.' ftft Mar 8t By. *

Am TelAC. dl',4 Itt JlufA** nf* 73H a-4 do l*t nf 87 4

an. Tnh 11 140 147A Bitalt Term 1'"' do 3d pf. 2.1 2

10fl ,IOpf....»7 ftftt'. do pr pf. f.7'4 0

a w Wk/ 2a<4 2" cal T .t pf "0*4 Pl*» Marlin R 12 1

ad a* nf 47 4ft i'al A Aria f.3H "4 Mae.vRMpf.llOHHdd d«a pr.;i TJ._ v., ,j .» <u n

A^WotS pf l""4 HI1*! ' oriHin Hl'1 * 7 Mayltd t'f-118 12
Am vV lit !T « Cnnriliww 5 4 M»X fnt. 304 21
Amor /'trie 14'4 15 Ca«#TM#cli rt"'i S5 do pr ftt 8

dop 4* 4814 1" Pf « Mkh Onl.SU 2:
Ann Arlmr V SO Cort td Ipf. .. WH Minn 1, 1,.. OS 8

do pf ::t WnTH «Kt Mwfctbel n\_ i

UNITED STATES TREASURY STATEld

ffitriaI TMrpatrh to Tn« Pfww Tom Ttmur
\>w 1

WMHIdi
Revenue receipt# and erpendlturae » at olnee of htialnee# N

Uorreapondlng
Thlt period

Receipt# ordinary! Jnonth. laat i eer y»
Cilftom*. .$8l,536,.S7 119,293,781 »2<

Intrrrel revenue*.
Ir^imo and profit# tax............ 18.48I.W7T 27.481.478 .7
m*onl!anaona M.0BP.4.K1 82.912,11.5.1 4
Mia, ellanentia revenue «. 17,.872.8117 14,27!».4«l»
Panama ranal toll#. *>< 1,137.083 881.*10
Total ordinary 191.004,440 184.583.238 1.3
E*re«» t ordinary <il#huraetnen!§
over ordinary receipt# 181.818.428 1

Total ordinary dl»bur»»m#nf#.. ..190,338J88 275.788,784 lA
Xln >4"" to-day, 3881.773. »T>7.

Receipt# and dtaPuiaWDetita lor June reaching th# Trea#urj

+*+ W CONDITION or THE REPORT OF THE CONDITION O* THE
'

Trust Co. American Trust Company
WYnrk »{ «h« close of business ou the 16tb day of** November. 1922.
1*5*9 oil tbo 16th day ofI RK80ITR0ES.

,Specie 820,843.33
'lK's®

tin An- no OibercurreiiryauthorfgedWtbe
i ; ' Laws of the I nn«l Slates 661.393.741sed bythe c ash item.-, vlr

*"* Eirha.i«e. a i. d6,9.. 01 tic k-, for ti-iit

i.?2ST" 1..7J.3M.IV ote'STK.. *»»
ST-' £ « *. rjsiisk;

«ia Baulc of New York |e*« offsets 1.158.503^5
'Salfr.T 1J,Ul approvedreserve de.319.111.97poslurie*. l<-« offset* 1.085 963.67

^ t
> d'.vw i I5ue fro,,, .ther hank-, trust,

secured Dy companies and hanker- 313 269.1*
.

7.313,75 Smci end bond Invertmeuis vli.:
3o..os.30; aaa»7. I'uilk* securiti"- 82.8:12.1)20 09

2'*"' e*n juio no Private securities 3,9bt .0t>9.83owned ... 3.3.50000 5 293.035.91
Loans and discounts secured bybond and mortgage, deed of

^ other real estate collateral . % 814.781.6fl »
I Loans and dis<- touts secured by
..

other collateral ... . 9.360.186 08
33,594 .5 I lataus. discount a and hills purIchasttdnot secured by collateral 3.698 097.6t

Overdrafts 2.06O.SI
Rends and mortgages owned 1,137,877.69 e

ancea (seelUbilitfas. per contra) 290 04
6..620.00 «,««. >* Cither as.wit* vis.:
... .1,214.0 Accrued interest

. .. entered on..........312,130.293.18 books at close
of business on

n.ITTES. .IM(mnn above da'.r 380.344.T7'$500.000.00 Accrued interest
not entered on

J2SO.OOO.OO bonks at close
5O0.9O5..53 . of business on

50,90j.5-< ubovudate 43,81818
123.0WW1

Total ... .iaoaroi&'ai
k>xabterras.

Capital stock I3.800.009m
xr.no 73 Surplus

burpliisfnnrt ... ISSO.OOO.OO
Undivided proQts 583,801.97

J,103*91.or
Deposits:Preferred, a* follow*!
Duo New Vnrk

874 98488 State savings374.J8t.88 banks $«99stt»Ot
Due Now 5 ork

30.000.00 I State eartep,and loan aaSu
* elation*, credit)

ko 701 77 ttnloni and land83"93'7 * bank J,«n«
Othor deposits
duo as executor.

>as7stuso'. administrator.'.837.586.95 guardian, re
ceitrer. trustee,
committee o r
depositary *88.080.04
Deposits oy the
State of New
York 880,000.00.

193 70707 Deposits by the
* flu petinfondenu

tst»ens7* ofHanksof *:ate142.-05..8 Of New York 10.184.tO
14 19000 Other deposit*cured by a

pledge of assets. 387,834.30
Not preferred, as follows:

Deposits subject
333*3 to check ... 14,714.882.66
240.00 Time deposits.

cert Ideates and
10.717.6t-.38 other deposits.

the payment of
which cannot ,

303,133.21 legally berequired within
thirl y days. 070.406.43
Demand certitl|catos of deppsit. 60,103.03

2,877.33 Other certificates
J ofdeposit 5,000.00

Deposits witllr
drawshie only
on presentstlon
of passbooks 1,131.211.9*>

95,734.53 Cashiers' checks
161. * to.06 outstanding, ln

1" .. eluding similar
812.130.203.18 check* of other

O"leers 85.813.12
'

. . Certified checks 658,432.69
n N. J. OFHC1AL. Duo trust com.panles. hanks
formerly secretary of knd bankers.... 1 297,446.51

e^a^"lce°RreBblent01of Total deposits 20.967,001.18 *ed a vice-president, or A tan,^ of r!nvftl( payable
11 Company of New a(.a future date or atitborlied

by commercial letters of credit. 290.00
Other liabilities, via.:

........" Keserves for
taxes, expenses.

rATIONS Accrued interest I
entered on
book* at close

.... . , of business on
k. T»18. Asa. abovedate, ... 38,786 55

i'i M K 1 T.. 7 12 Accrued Interest
do j'f.... 3 15 not entered on

i do w 1 pf. 37'4 38 books at close
Mont 1' pf.111 of business on

'i Mor tit l'.ss. 7714 shoes date.. 19.398.12
Mulllns Uy. 17 17'4 Estimated tin[iido pf 94V earned di»NasliM Pf.1118 113 counts 27 602 96

1 NO & Stl. l 13 123 ,

1 Nat rils pf 123 125 ,I,, ...

Natcts pf.101 1(»; Total ........ .. 8-4.-27.019.81
Hi Nat E & S 02 02 V
)U do pf 09 103

NatLd pf.'108'i 11 1
% N Rv M lpf 04 8

do 2d pf. 2S : REPORT OF THE CONDITION' OF THE

wZoClinLpf 05 101 Commercial Trust Company
i" NYDockpf 47^4 ol New York

VVT seltl' <*» llll^
fv.-y'*" Mar ll'O '

at the close of lmsluos* on the 18th day of
N NAM pf. AO P4 November. 1922.

5X R,h,lp C?,]2 HKSOCRCES.
Magi I' pf.10. ^ S2A.5ftS.90
Norf South I. , 1j ,j)(,r currency authorized hy the

. NnrA A ru 24', .. l .*,»« .f the rnltcd Slater 883.0,',7.00
do 15 rt». IN Jn Cash |tom«. via

Nova S.-'ftC 2N*i 29 4 Kxrhonaoa and
Nunnnlly. 10 11 cheek* for ne<t
Ohio Kurt S 58 On day's rloarintr* $181,804.13
Ont Hllvar. 8',» Other cash ltouui 28.080.40
Orph Clr pf 01 188 893.8#

4 Otla KI pi 100 103 Due from approved reserve deOil*I'll pf 40'4 4". poultries, less offset* 1.385.124 20
Ownwll pf.lOtt'* 110 Due from other hank*. tni*t
p»r Mall 13 14 rompanie4 anti bankers 88 414.19
1'an 1' 4 11 4<* 4\ Shirk and bond inIloof70 vestments, \ i* :

p.. r 3 Bini p% 10* Public securities $2.628.179.78
"

Penney pf*lflo 101 Private socurlnes 1.140831.77

lark M nf' Ol'* 93* Lot"1* discount* wurnl by
!.rr, SI SS 4 ho.xl and mortaaae. deed or

He'nV 40I- Tu Other real estate collateial 121.39881
tie pf.... 40't 41 Loan* an discount* secured by

Phillips J.. 74 HIS othei Collateral 2,620.877.80
Pierce O pf 3d 80 Loan*. discount* and Wile purI*CC4PtL..no .. rnivd not secured by collatIfoal Pa pf 97 110 oral 2.221.4*4 18
1'FtW ft C.I2-* 'overdraft * . 2.471 fttl
do pf... .187 1401i itond« and mortg ie*-* a«TMd .. 276 808 08

Pitt* c' 1 p f 1*2 04 Heal estate 140.589. .14
"

Pa Kdl pf 104Mi 1"7 other aeeets. vU
4 PrSte.1 pf 100 101 Furniture and

prodftR pf. 42'i 43 fltture* $36.408 24
Por It Tot*. «8 85 Aeenied Interest
Pure Oil pf US 100 entered on

RKSIC ctfs 119'i 72'A hooka at el
Hall Ktt 8..IIO4 117 of n"*"?!* 011

do pf....117", 119 above date 08,820 44

liundilines :.i». ^rT^ainmWiRead 1st pf 4c 4 I K J.uS ^Ttc' "S
lUemTlata KI 5fT?, InU cm,! r vr: pr'x; i^1'1 la. ^

'i do *.*1 pf. 1 Real estate rem
Ran A Par.11. V 124'* account accrued 8.484.56

; ltep 1*8 pf H2', 85 0*1,780.76
Re>n Tob.. SO A". .

do pf. 1ITS 119 Total $11.625.887.78
: Rolit Heta.. 1.5'i 17T4 ,

, Rutland pf. 2* 34 LIABILITIES.
Fan C 811*. 2 2*4 Capital atneV ll.OOO.OOO.OO
Shattu* kAr TH 7' , surplus8lnas-8hef. 39 40 Surplus fund $200.000 00

i de pf 78 79 l udivliied profits 140.248.13
Ppauld lpf 10P4 lOi . 340.24a.lS
ITR Sue i>f 99 so Deposit**
Stand Mill.129 135 Preferred, aa rold*>pf P4 97 ,oW*l

.

Pi* rn 11 pf.lOlV 105 Other deposit*
h Kplcer M pf M < 2 due as mtecutor.
0 Ptu.lei, pf..1l*t lint, dtnlnlstra t o."

1 Pun steel 7*tt M guardian. re

7 c i'1, cfMVfr inFC''

mwo'ill 852I£T °- «» ««»

2 TPIL04V... .V. t.n £' £ ot
320,000 On

? v'10 pfV \^ T-1 l'\ Df|»»,IN by lh*
0 Twin C RT r.7 M of flank« of
2 Vnd Typ»..13a l-;i; s.,. .f x«w
0 I n lt«K*t'06 »vt\ y.rk 25,000 (*>
« V Tank c.112'i 115 Otbwr rlcprmlM
1 <lo Pf InO'i 111 o.-urwl Uy 4

Cn Clr St.120 l!*l t>l«1«* <if MX' "Wr.|
<lo pf 11414 iJOtt Not pmfrrred. »«

0 l'n Fruit. .1H\ 151 follow*.;|1 3 1 :*fi mi TV* mibjert
CMnAI pf. t>9 101 ' > eh«H» S.OOI.SW44

n rH.wJM-Mpf 4<l«l 47'4 1lltu,. <l"po«'«.
1. M Toh*r> MJ MP. 'Tw'TwU.'lt.

0 YIUaltMpf t»7 i<« o L,!^ r

\air*rpf (U 4. bwro4<» lly 4 1 .9 _llirr.V wllluil
!! » ,V,°W 4 IWty day" 7,600 t*i

Vlvatidoti.. 1ST, 14 r>.-nand mrtllV
111 4Vnb fl P 1 ''4 rata* of dapoott. 330.046 011
71, Wnbrr Ji M 11<4 ttH D-powltn with2Wiwl lwt pf "4 75 drawabl* only
2 IVlllv* O pf 5*'4 5*«l on prowntatlon
4 WIliM-n . 50 1:6 ,,f |.<*,>*Hik« 536 *PO 01
4 tVoolfli p.M23'4 fWilrrV rhorka
7 V> orihlT'f * TO on"«»*ii<i1n» I"
T»4 1 »K.t dirldmd. rhidlntr *lmM*r

2 rh.H-v< of olhwr
oflinyr* 700.11144
ri mt«' 'i!" -2 >"

*-6"*3. lliir ecuit mm
panto*. hanki
and banWwr* 36.040 34

. _ ___

.a. Total dW|»oalt4 " 11 11 10.3-0,154.00
1 nrk Hrrnld R,' V'
Hon. I>. t .. Nov. 24. t '< a

ovnrntwr 22 rh. $30 303.33
..

Corraapondlno Art-mod Intwro.f
F!!lV P^rtod fl^oi o.ltOmd o

r 1M3 *«ar 1922. book* at rlo.a
01.3Ol.rt4* jlir,.3u3,.*rt9 nr p.isln.t-i on

almv* data 13.341.31
67,064.456 717.427.113 Aiv-uwl In torn*
14.502.V17 56ft, 1*4,402 nm onlprt-l on

94.923,702 37.121.717 P .,ks at How
".".61.424 4.750.116 of PtHinrm ou

|lli.60rt.«.Vi 1,643,270,067 >vr3.915 00
Kai.imaf.od ti n -

14.744.254 4:1 143.1*72 twrnad dlaOMOM 31.400 0$/
46,3(U,,-,f44 1.450,237,t«».* . '

r la A.y ore lncludtd, Total .... $U,®2j.60, <0
I

/

'


